Bahirji Smarak Vidyalaya Employees’ Salary Earners

Cooperative Credit Society, Vasmath
(Established in 1968 with Reg.No.PBN/RSR/120 Dt.31/01/1968)

Salient Features of the Institution

1. Personal members of the Society are provided long-term loans up
to ¥25,00,000/- (Rupees Twenty-Five Lakh).

2. Emergency loans:

v Members having a salary below %¥9,00,000/- are eligible for an
emergency loan of ¥75,000/-.

v Members having a salary above 39,00,000/- are eligible for an
emergency loan of ¥1,00,000/-.

3. Fixed Deposits are offered at a simple interest rate of 6.50% per
annum.

4. 4-year Fixed Deposits are offered at a simple interest rate of 6.75%
per annum.

5. 5-year Fixed Deposits are offered at an interest rate of 8.00% per
annum.

6. Under the Recurring Deposit (R.D.) Scheme, simple interest is
provided at the rate of 8.00% per annum.

7. On deposits kept as security against loans, simple interest is provided
at the rate of 7.50% per annum.

8. Through the Members’ Welfare Fund, immediate financial assistance
is provided to the families of members in times of need.

9. In the event of the accidental death of a member, accident insurance
protection of ¥25,00,000/- (Rupees Twenty-Five Lakh) is provided.

10. If a member has deposited an Emergency Fund of 36,000/- with
the Credit Society, loan protection of ¥1,00,000/- is provided in the
event of accidental/natural death.If a member has deposited an
Emergency Fund of ¥12,000/-, loan protection of ¥2,00,000/-
(Rupees Two Lakh) is provided in the event of accidental/natural
death.

11. The Credit Society is computerized.

12. After 50% of the loan has been regularly repaid through
monthly salary deductions, a new loan application can be forwarded
without fully repaying the existing loan, provided that 50% of the total
installment amount has been recovered from the salary.

13. Members who achieve outstanding performance are
felicitated every year.

14. Retired members are felicitated every year.
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